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JOSEPH E. SMITH · CLERK OF THE CIRCUIT COURT · ST. LUCIE COUNTY 
 

October 26, 2020 

 

The Honorable Cathy Townsend, Chair 

St. Lucie County Board of County Commissioners 

2300 Virginia Avenue 

Fort Pierce, Florida 34982 

 

Re: Investment Report for Quarter Ending September 30, 2020 

 

Dear Cathy, 

 

I am pleased to share with you the 4th Quarter Investment Report for the fiscal year 2020. 

 

The Investment Report includes the following: 

➢ Investment Summary  

➢ Portfolio Diversification,  Maturity Distribution, Issuer Concentration and Top 10    

Holdings charts  

➢ Investment Portfolio Detail 

 

All investment activities were in compliance with the bid process as outlined in the 

Investment Policy. All of the investment categories and portfolio composition 

percentages are in accordance with the Investment Policy approved by the Board of 

County Commissioners.   

 

The information is provided to you, the Honorable Members of the Board of County 

Commissioners and the Investment Committee as required by the Investment Policy. 

Please do not hesitate to contact our office should you have questions. 

 

Cordially, 

 

 

 

 

 

Joseph E. Smith 

Clerk of the Circuit Court 
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Enclosures 

October 26, 2020 

The Honorable Cathy Townsend, Chair 

 

cc:  

District 1 Commissioner, Chris Dzadovsky 

District 2 Commissioner, Sean Mitchell 

District 3 Commissioner, Linda Bartz 

District 4 Commissioner, Frannie Hutchinson 

Howard Tipton, County Administrator 

Dan McIntyre, County Attorney 

Jennifer Hill, OMB Director 

Investment Committee Members 

Budget Committee Members 

 



Percentage Maximum

Dollars of Total Allowable

Portfolio Composition Invested Portfolio Percentage

CASH 9,800,626$  9,800,626$  3.67% 25%

MONEY MARKET 7,038,949 7,038,949         2.63% 80%

INTERGOVERNMENTAL 

INVESTMENT POOLS 72,367,112 72,367,112 27.07% 40%

CORPORATE OBLIGATIONS 27,695,213 28,593,563 10.69% 25%

US AGENCIES 46,537,766 47,386,492 17.72% 50%

US TREASURIES 72,083,100 74,020,464 27.68% 75%

SUPRANATIONAL AGENCIES 10,632,010 10,849,976 4.06% 25%

ASSET BACKED SECURITIES 7,735,594        7,864,180         2.94% 10%

EQUITIES and EXCHANGE TRADED 

FUNDS 8,397,284        9,467,845         3.54% 10%

TOTAL INVESTMENTS 262,287,654$  267,389,207$   100%

1.93

Cash $9,800,626

Risk Metric Value

$79,406,061

$168,714,675

Money Market Fund

Fixed Income

Years to Final Maturity 

ST LUCIE COUNTY, FLORIDA

BOARD OF COUNTY COMMISSIONERS

INVESTMENT SUMMARY

AS OF SEPTEMBER 30, 2020

Cash and Fixed Income Summary

Market Value 

Plus Accrued

(2) Yield - Yield (current yield) is a bond's annual return on its annual coupon payments and current market price.

(1) Book Yield - Book yield (purchase yield) is the rate that all future cash flows discounted to the book value. This is a projected return

at time of purchase.

0.934%

AA/Aa2/AA

Book Yield (1)

Average Credit Rating

Yield (2) 0.288%
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Rank Issuer Name Book Value

Market Value 

Plus Accrued

% of Market 

Plus Accrued 

1 US Treasuries 72,083,100$        74,020,464$       27.68%

2 FLFIT 25,209,806 25,209,806 9.43%

3 Freddie Mac 21,573,041 21,907,790 8.43%

4 FLCLASS 22,538,224 22,538,224 8.19%

5 FLPALM 14,570,240 14,570,240 5.45%

6 Fannie Mae 13,839,064 14,169,208 5.30%

7 Florida Trust 10,048,841 10,048,841 3.76%

8 Cash 9,800,626 9,800,626 3.67%

9 Federal Farm Credit Banks 7,656,105 7,691,922 2.88%

10 BankUnited Money Market Account 5,195,600 5,195,600 1.94%

Total 202,514,647$      205,152,721$     76.73%

Top Ten Holdings 
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