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ASSETS

Cash and investments 3,661,255$    655,191$            4,316,446$     
Accounts receivable -                     19,439                19,439            
Due from other governments 77,544           -                         77,544            

Total Assets 3,738,799$    674,630$            4,413,429$     

LIABILITIES AND FUND BALANCES

Liabilities:
Accounts payable 371,921$       10,199$              382,120$        
Accrued liabilities 507,580         25,340                532,920          
Deposits payable 1,237,038      -                         1,237,038       
Due to other governments 1,622,260      7,062                  1,629,322       

Total Liabilities 3,738,799      42,601                3,781,400       

Fund balances:
Restricted:

Court modernization -                     632,029              632,029          

Total Liabilities and Fund Balances 3,738,799$    674,630$            4,413,429$     

Clerk of the Circuit Court
St. Lucie County, Florida

BALANCE SHEET 

September 30, 2016
GOVERNMENTAL FUNDS

 General Fund 

 Public Records 
Modernization 

Fund 

 Total 
Governmental 

Funds 



See accompanying notes to financial statements.
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Revenues
Intergovernmental 1,305,428$       -$                       1,305,428$     
Charges for services 5,923,028         682,009              6,605,037       
Fines and forfeitures 1,525,631         325,033              1,850,664       
Interest 68,526              2,522                  71,048            
Miscellaneous 242,509            32,108                274,617          

Total Revenues 9,065,122         1,041,672           10,106,794     

Expenditures
Current:

General government 2,798,150         -                         2,798,150       
Court related 7,253,773         1,042,565           8,296,338       
Capital outlay 96,389              13,757                110,146          

Total Expenditures 10,148,312       1,056,322           11,204,634     

Excess (deficiency) of revenues 
over (under) expenditures (1,083,190)        (14,650)               (1,097,840)      

Other financing sources (uses) 
Transfers from Board of County

Commissioners 1,853,108         -                         1,853,108       
Transfers to Board of County

Commissioners (769,918)          -                         (769,918)         
Total Other Financing Sources (Uses) 1,083,190         -                         1,083,190       

Net change in fund balance -                       (14,650)               (14,650)           

Fund Balances - October 1, 2015 -                       646,679              646,679          
Fund Balances - September 30, 2016 -$                     632,029$            632,029$        

For the Year Ended September 30, 2016
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS

Clerk of the Circuit Court
St. Lucie County, Florida

STATEMENT OF REVENUES, EXPENDITURES AND 

 Public Records 
Modernization 

Fund 

 Total 
Governmental 

Funds  General Fund 



See accompanying notes to financial statements.
- 6 -

Original Final
Revenues

Intergovernmental 905,775$      1,305,428$   1,305,428$       -$                   
Charges for services 6,274,130     5,923,028     5,923,028         -                     
Fines and forfeitures 1,711,000     1,550,087     1,525,631         (24,456)          
Interest 42,000          68,526          68,526              -                     
Miscellaneous 88,700          242,509        242,509            -                     

Total Revenues 9,021,605     9,089,578     9,065,122         (24,456)          

Expenditures
General government 3,408,617     2,798,150     2,798,150         -                     
Court related 7,405,781     7,278,229     7,253,773         24,456            
Capital outlay -                    96,389          96,389              -                     

Total Expenditures 10,814,398   10,172,768   10,148,312       24,456            

Excess (deficiency) of revenues 
over (under) expenditures (1,792,793)    (1,083,190)    (1,083,190)        -                     

Other financing sources (uses) 
Transfers from Board of County 

Commissioners 1,792,793     1,853,108     1,853,108         -                     
Transfers to Board of County

Commissioners -                    (769,918)       (769,918)           -                     
Total Other Financing Sources (Uses) 1,792,793     1,083,190     1,083,190         -                     

Net change in fund balance -                    -                    -                        -                     

Fund Balances - October 1, 2015 -                    -                    -                        -                     
Fund Balances - September 30, 2016 -$                  -$                  -$                      -$                   

Clerk of the Circuit Court
St. Lucie County, Florida

STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

 Actual Amounts 

GENERAL FUND
For the Year Ended September 30, 2016

 Variance with 
Final Budget 

Positive 
(Negative) 

Budgeted Amounts



Original Final
Revenues

Charges for services 605,000$      682,009$    682,009$     -$                    
Fines and forfeitures 420,000        325,033      325,033 -                      
Interest 1,750            2,522          2,522 -                      
Miscellaneous 15,000          32,108        32,108 -                      

Total Revenues 1,041,750     1,041,672   1,041,672    -                      

Expenditures
Current:

Court related 1,070,361     1,042,565   1,042,565 -                      
Capital outlay 52,200          13,757        13,757 -                      

Total Expenditures 1,122,561     1,056,322   1,056,322    -                      

Excess (deficiency) of revenues 
over (under) expenditures (80,811)         (14,650)       (14,650)       -                      

Fund Balance - October 1, 2015 550,000        579,247      646,679 67,432             

Fund Balance - September 30, 2016 469,189$      564,597$    632,029$     67,432$           

PUBLIC RECORDS MODERNIZATION FUND
For the Year Ended September 30, 2016

 Variance with 
Final Budget 

Positive 
(Negative) 

 Actual 
Amounts 

Budgeted Amounts

Clerk of the Circuit Court
St. Lucie County, Florida

STATEMENT OF REVENUES, EXPENDITURES AND 
CHANGES IN FUND BALANCES - BUDGET AND ACTUAL

See accompanying notes to financial statements.
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Assets

Cash and investments 11,580,709$   

Liabilities

Due to other governments 3,217,811$     
Agency funds on hand 8,362,898

Total Liabilities 11,580,709$   

Clerk of the Circuit Court
St. Lucie County, Florida

STATEMENT OF FIDUCIARY NET POSITION - AGENCY FUND
September 30, 2016

See accompanying notes to financial statements.
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Note 1 - Summary of the Significant Accounting Policies 
 
The summary of significant accounting policies followed by the Clerk of the Circuit Court, St. 
Lucie County, Florida, is summarized below. 
 
Reporting Entity  
 
The Clerk of the Circuit Court is a county officer as established by Article VIII, Section (1) (d) of 
the Constitution of the State of Florida. 
 
For financial statement and reporting purposes, the Clerk of the Circuit Court does not meet the 
definition of a legally separate organization and is not considered to be a component unit.  The 
the of Circuit Court is considered to be part of the primary government of St. Lucie County, 
Florida.  The financial statements contained herein represent the financial transactions of the 
Clerk of Circuit Court only and do not represent the financial transactions of the primary 
government of St. Lucie County, Florida. 
 
Basis of Presentation 
 
The financial statements have been prepared in accordance with the fund financial statements 
presentation requirements of GASB Statement No. 34. 
 
Fund Description 
 
The Clerk of the Circuit Court maintains financial records and accounts on the basis of 
governmental and fiduciary funds. 
 

a. Governmental Funds 
 
General Fund – The General Fund is used to account for the general operations of the Clerk of 
the Circuit Court. 
 
Special Revenue Fund – The Public Records Modernization Fund is used to account for the 
proceeds of specific revenue sources that are legally restricted to expenditure for specified 
purposes.  
 

b. Fiduciary Fund 
 
Agency Fund – The Agency Fund is used to report assets held in a trustee or agency capacity 
for others and therefore cannot be used to support the Clerk’s own programs.  
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Note 1 - Summary of the Significant Accounting Policies - Continued 
 
Bases of Accounting, Measurement Focus and Presentation 
 
Governmental fund financial statements report using the current financial resources 
measurement focus and are maintained on the modified accrual basis. The agency fund reports 
only assets and liabilities; therefore, it does not have a measurement focus. However, it uses 
the accrual basis of accounting to recognize receivables and payables. Under the modified 
accrual basis of accounting revenues are generally recognized when they become measurable 
and available and expenditures are recognized when incurred.  Revenues collected in excess of 
expenditures are not considered earned and are reflected as liabilities. 
 
Budget 
 
An operating budget for the General Fund is prepared by the Clerk of the Circuit Court and 
submitted to the Board of County Commissioners for approval and to the Florida Court Clerk 
Operations Corporation for the court related functions pursuant to State Statutes.  The Clerk 
also prepares a budget for the Public Records Modernization special revenue fund.  The 
budgets are prepared on a basis consistent with generally accepted accounting principles. 
 
Capital Assets 
 
Acquisitions of equipment with a cost of $1,000 or more are recorded as expenditures at the 
time of purchase for governmental fund financial statements.  The equipment is reported to and 
capitalized by the Board of County Commissioners pursuant to State Statutes. 
 
Accrued Compensated Absences 
 
Accrued compensated absences reflect the liability of the Clerk of the Circuit Court for the 
employees’ rights to receive future compensation for their accrued annual leave and vested sick 
leave, since the Clerk of the Circuit Court does not, nor is the Clerk legally required to, 
accumulate financial resources to liquidate this obligation, the liability for accrued compensated 
absences is not reported in the governmental fund. 
 
Transfers 
 
All revenues and other sources in excess of expenditures in the General Fund non-court related 
operations at year-end are owed to the Board of County Commissioners in accordance with 
State Statutes. The excess fees for the court related function are owed to the Clerk Trust Fund.   
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Note 1 - Summary of the Significant Accounting Policies - Continued 
 
Fund Financial Statements 
 
In accordance with Governmental Accounting Standards Board Statement 54 - Fund Balance 
Reporting and Governmental Fund Type Definitions, fund balances for governmental funds are 
reported in classifications that comprise a hierarchy based primarily on the extent to which the 
government is bound to honor constraints on the specific purposes for which amounts in those 
funds can be spent. 
 
The Clerk has various policies governing the fund balance classifications. 
 
Restricted Fund Balance – This category includes amounts that have externally imposed 
restrictions or restrictions imposed by laws. 
 
Committed Fund Balance – This category usually consists of contractual obligations which 
require a formal approval from the Board of County Commissioners.  This type of fund balance 
can only be removed by the Board of County Commissioners through the same approval 
process.  This category also includes an emergency reserve which is established by the Board 
of County Commissioners.  The amount can only be used for natural and manmade disasters. 
 
Assigned – This classification includes amounts that are intended by the County to be used for 
specific purposes, but are neither restricted nor committed.  Assignments may be made only by 
the governing body or official. 
 
Fund Balance Spending Hierarchy - For all governmental funds except special revenue funds, 
when restricted, committed, assigned, and unassigned fund balances are combined in a fund, 
qualified expenditures are paid first from restricted or committed fund balance, as appropriate, 
then assigned and finally unassigned fund balances. 
 
Note 2 - Cash and Investments 
 
A. Deposits 
 
As of September 30, 2016, the total carrying amount of the deposits with qualified public 
depositories for governmental activities was $4,303,660 and the bank balance was $5,578,032.  
The carrying amount for agency funds was $11,580,709 and the bank balance was 
$13,216,454.  All deposits are insured by federal depository insurance or collateralized under 
the provisions of Chapter 280, Florida Statutes.  
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Note 2 - Cash and Investments - Continued 
 
B. Investments 
 
The Clerk of the Circuit Court categorizes its fair value measurements within the fair value 
hierarchy recently established by generally accepted accounting principles.  The fair value is the 
price that would be received to sell an asset, or paid to transfer a liability, in an orderly 
transaction between market participants at the measurement date.  The hierarchy is based on 
the valuation inputs used to measure the fair value of the asset.  The Clerk of the Circuit Court 
uses a market approach in measuring fair value that uses prices and other relevant information 
generated by market transactions involving identical or similar assets, liabilities, or groups of 
assets and liabilities. 
 
Assets or liabilities are classified into one of three levels.  Level 1 is the most reliable and is 
based on quoted price for identical assets, or liabilities, in an active market.  Level 2 uses 
significant other observable inputs when obtaining quoted prices for identical or similar assets, 
or liabilities, in markets that are not active.  Level 3 is the least reliable and uses significant 
unobservable inputs that uses the best information available under the circumstances, which 
includes the Clerk of the Circuit Court's own data in measuring unobservable inputs. 
 
As of September 30, 2016, the Clerk of the Circuit Court did not hold any qualifying investments. 
 
Interest Rate Risk 

  
 The Clerk of the Circuit Court's only exposure to interest rate risk is the reduction in the interest 

earned on his investment. 
 
 Concentration of Credit Risk 
 

Section 218.401(17), Florida Statutes, limit the type of investments available to the Clerk of the 
Circuit Court for investment.  The Clerk of the Circuit Court has chosen to invest in money 
market fund accounts.    

 
Note 3 - Pension Plan 
 
The employees of the Clerk of the Circuit Court participate in the Florida Retirement System, a 
cost-sharing multiple-employer plan. 
 
The details of the plan, the funding policies and other pension information are defined in the 
financial statements and notes to financial statements of St. Lucie County, Florida. 
 
Member contribution rates changed effective July 1, 2011. Employee contributions of 3% are 
now required. Contributions to the plan by the Clerk of the Circuit Court for the fiscal years 
ended September 30, 2016, 2015 and 2014 were $540,072, $544,282, and $520,473 
respectively, which is equal to the required contribution for each year. The employee 
contribution portion for the year ended September 30, 2016, 2015 and 2014 was $175,876, 
$175,992, and $176,737 respectively. 
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Note 3 - Pension Plan - Continued 
 
For those employees who elect participation in the Investment Plan rather than the Pension 
Plan, vesting occurs at one year of service. These participants receive a contribution for self-
direction in an investment product with a third party administrator selected by the State Board of 
Administration.  
 
Note 4 - Risk Management 
 
The Clerk of the Circuit Court participates in a public entity risk pool for the purpose of obtaining 
various insurance coverage other than health and life insurance.  Other members of the pool 
consist of the Board of County Commissioners and the other elected officials, except the Sheriff, 
two municipalities and another county. 
 
The operations of this public entity risk pool are outlined in the notes to financial statements of 
St. Lucie County, Florida. 
 
The Clerk of the Circuit Court along with the Board of County Commissioners, Tax Collector, 
Supervisor of Elections and Property Appraiser are self-insured for group health.  Certain former 
employees are also eligible and participate in the plan.  The financial transactions of this plan 
are accounted for in an internal service fund of the Board of County Commissioners.  The cost 
to the Clerk of the Circuit Court is based on historical claims and totaled $1,744,905 for the year 
ended September 30, 2016.  Further details of this self-insurance program are discussed in the 
notes to financial statements of St. Lucie County, Florida. 
 
Note 5 - Accrued Compensated Absences 
 
The accrued amount of annual leave and vested sick leave at September 30, 2016, was 
$621,253 as compared to $691,529, the balance at September 30, 2015. 

 
This liability is not reflected in the financial statements of the Clerk of the Circuit Court since it is 
not payable from available resources. 
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Balance  Balance 

October 1,  September 30, 
2015 Additions Deletions 2016

Assets

Cash and investments 13,766,416$  189,138,629$   191,324,336$  11,580,709$     

Liabilities

Due to other governments 3,955,921$    40,410,286$     41,148,396$    3,217,811$       
Agency funds on hand 9,810,495      148,728,343     150,175,940    8,362,898         

Total Liabilities 13,766,416$  189,138,629$   191,324,336$  11,580,709$     

Clerk of the Circuit Court
St. Lucie County, Florida

STATEMENT OF CHANGES IN ASSETS AND LIABILITIES  
AGENCY FUND

September 30, 2016
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